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OBLIASA (AJI51 HAITPABJIEHUSA) YACTD

TEMA 1. HOBEJAEHUE ITIOTPEBUTEJIA

@®yHkuus nonesHoctu. llpenenbHas HopMa 3aMeleHMs] Ul pa3HbIX BHUJIOB IPEINIOYTEHUI.
bromxkeTHOE OrpaHMuYeHHE MPU JI0XOJA€ B JCHEXKHOW (opme, HATYpadbHOM U JIGHEKHO -
HaTypalbHOH (cMemaHHOH) (opmax. Ero m3aMeHeHus Npu M3MEHEHHWH LIEH TOBAapOB M J0XOAA
norpeburenss. MakcuMmuzausl MOJIe3HOCTH U ONTUMYM NOTpeOUTens. YCJIOBHE BHYTPEHHEro M
KpaeBoro ontuMyma norpedutens. BblBog (QyHKIMM HMHAMBHUIYaJbHOIO CIIPOCA HAa OCHOBE
bynkun nonesnoctu. Kpuseie "moxox - notpedienue” u kpusble JHrens. [loHsATHE HOpMaTBHBIX
TOBapoOB M TOBApOB Hu3lIed karteropuu. [loHsATHE HEOOXOOUMBIX Onar U MPEIMETOB POCKOIIH.
KpuBbie "unena - morpeGnenue" u KpuBble cmpoca. [loHaTHe OOBIYHBIX TOBapOB U TOBApPOB
I'uddena. JIBe Mepbl peasibHOTO 10X04a. DP(DHEKTHI 3aMeeHust 1 10X0a Mo Xukcy u Ciaynkomy.
WX cooTHOIIIEHNE TIPU Pa3HBIX U3MEHEHUSIX IIEHBI U AJIS pa3HbIX BUJIOB TOBapoB. DyHKIMH crpoca
no Mapwamny u Xukcy. YpaBHeHue (ToxzaectBo) CiylKoro, €ro 3KOHOMHYECKHH CMBICI.
[TepexkpectHbie 3G (deKThl U3MEHEHUs IEHBI, 3aMelIeHUs] U Joxona. YpaBHeHHe CIyLKOro Jyis
nepekpecTHeIXx 3pdexToB U "0600menHoe" ypaBHeHHE CIyIKOro. ACUMMETpPHUS TEPEKPECTHBIX
s dextoB. OOmMe M YHUCTbIe CYOCTHUTYThI M KOMIUIEMEHTh. OCOOEHHOCTH MOTPEOUTETHCKOTO
BbIOOpa € yd4yeTOM HauyaJlbHOro 3amaca. brojkeTHOoe orpaHMYeHHE IpU Ha4yaJbHOM 3arace.
OntumyMm mnotpebutens. ANbTEPHATUBHBIE CIIOCOOBI M3MEpPEHUsl OIAaroCOCTOSHUS MOTPEOUTeNs:
NOTPEOUTENHCKUN U3JIMILIEK, KOMIIEHCUPYIOIIasi U SKBUBAJICHTHAs BapUaluu (M3MEHEHMsI) J0XO0/a.
B3auMocBsI3p MEXJy pazIUUHBIMH MEpaMH BBITOABI MoTpeOuTens. VHAEKCHl IEH M HHAEKCHI
oovemoB (ITaamre, Jlaiicnepeca, COBOKYIMHBIX PAacXOJO0B MOTPEOUTENSI) U UX CBSI3b C KOHIEMIUEH
BBISIBJICHHBIX ~TNpeArnodTeHui. PaBHOBecue moTpebuTenss B YCIOBHSIX HAlIOrooOJIOKEHUS,
cyOCUIUpOBaHUSA W PAIMOHMPOBAHUS TMOTPEOJEHUsT TOBapa: BJIMSHUE HAa BBIOOp TOTpeOUTENsS
NOTOBApHBIX M AKKOPJIHBIX HAJOroB M cyOocuauil, cyOcuamii Hartypol. VHAMBHIYyanbHBIM |
PBIHOYHBIM CIpOC. DJAaCTUYHOCTh CIpoca: MO IeHe (mpsiMas W IEepeKpecTHas), MO JOXOIY.
O0600611eHHbIH 3aK0H DHrens. YpaBHeHHe CIyIIKOTO B 3IaCTHYHOCTAX (IPSAMON U epeKpecTHOM).

TEMA 2. IPOU3BOACTBO U PUPMA

[TIpousBonctBenHass  ¢yHkuus.  [IpenenbHas ~ HOpMa  TEXHOJOTMYECKOI'O  3aMEIEHHs.
3aKOHOMEPHOCTH IPOU3BOACTBA B KOPOTKOM IepHuoje. [IMHaMuka MpeJesbHOTO MU CPEIHEro
IPOAYKTOB. 3aKOH YyOBIBaIOLIEH MpenenbHON NPOU3BOAUTEIBHOCTH IEPEMEHHOro (hakropa.
3aKOHOMEPHOCTH MPOU3BOJCTBA B JOITOCPOYHOM nepuose. OTaaya oT mMacmrada: Bo3pacTaromas,
HEM3MEHHass U yObIBarolasi. MUHUMaNbHBIA 3(pGEeKTUBHBIN MacmTad mpou3BojcTBa. OCHOBHBIE
BUJbI TIPOM3BOJCTBEHHBIX (yHKUMN (nuHelHas, JleonTheBa, Ko6Oa - [lyriaca), ux cBoMcCTBa.
OnacTUYHOCTh 3amerieHust ¢aktopos. IIpousBojacTBeHHass (YHKIMS W TEXHHUYECKUI IMporpecc.
Tunet TEXHUYECKOTO nporpecca: TPYIOMHTEHCHUBHBIN (xanuranocOeperaromuii),
KalTUTaJIONHTEHCUBHBIN (TpynocOeperaromuii), Heiitpanbubiid. M3okocthl. [lpuHimn u ycrnoBus
MUHUMU3aUMU u3nepkek. [lonstue ¢yHkuui wusnepxkek. M3aepkku B KOPOTKOM IEpPHOJIE.
CBoiicTBa M B3aMMOCBSI3b OOILIMX, CPETHUX M MPEAETbHBIX U3JepKeK. M3aepKKu B JOITOCPOUHOM
nepuoze. CBoiicTBa OOIIMX U CPETHUX JOITOCPOUHBIX U3IEPHKEK IPU PA3IMYHbIX TUIAX OTAAud OT
macmTaba. B3auMocBs3p Mexay OOMIMMH, CPEJHHUMH M TOPEAeTbHBIMH  JOJITOCPOYHBIMU
uzniepkkaMu. COOTHOIIEHHE MEXIy JOJTOCPOYHBIMU M KPaTKOCPOUHBIMU H3JIEPKKaMH IpHU
pasIMYHBIX THUIAX OTJAuM OT Maciirtada. 3ajaya MaKCUMH3AIMM BBITYCKa MPH OTPAHUYEHUH I10



pecypcam. 3agaya MUHHUMU3ALUU U3JEpKeK Nnpu (pukcupoBaHHOM BbIycke. [loHATHE yCIOBHOTO
cripoca Ha pecypchl. DyHkIus npuObU. Makcumuzanus TpUOBIM W (QYHKIIMK CcIpoca Ha
pecypcesl. M3onpodutsl. [loHsTHE yCIoBHOTO cripoca Ha pecypchl. Onpenenenne oobemMa BhIITyCcKa
KOHKYPEHTHOW (hUPMOI, MakCUMH3HpYomel npuOblib. KpaTkocpodHoe mpeuioskeHue (GUupMel.
KpuBast KpaTKOCpOYHOTO MpeIoKeHuss (GUPMBI IPU KBA3UIOCTOSHHBIX H3/Ep)KKax. Pasnnynblie
MIOJIXO/IbI K ONPEICIICHHUIO U3ITUINKA TPOM3BOAUTENs. [loarocpouHoe npeaioxeHne GupMal.

TEMA 3. PBIHOYHBIE CTPYKTYPbI

[ToHsATHE PHIHOYHOM CTPYKTYpHI U €€ KitoueBble npu3Haku. Kinaccupukanus ppIHOYHBIX CTPYKTYP.
CoBepilieHHasT KOHKYpEHLUs: Npeanocbulku Mozenu. IlocTpoeHue KpuBOH —IpenIoxKeHHs
KOHKYPEHTHOM OTpaciy B KOPOTKOM II€PHUOJI€ HA OCHOBE KPUBBIX IPEAJIOKEHHS OTACIbHBIX (QUPM.
DKOHOMHUYECKass MPHUObUTL KOHKYPEHTHOH (HUpPMBI B KOPOTKOM rmepuone. Jlonrocpounoe
paBHOBECHE KOHKYPEHTHOM OTPACIIX: IIPOLIECC YCTAaHOBJICHUS U YCIOBUS. M3nuiek nponsBoauTess
B JUINTEIBHOM II€PUOJE M DSKOHOMHYECKass peHTa. lleHoBasg »31acTUYHOCTb IPENJIOKEHUS.
D¢} HeKTUBHOCTE COBEPLIEHHON KOHKYPEHLIMH B IPOM3BOJACTBE U pa3MEIIEHUH pPECYpPCOB.
CpaBHHUTENBHBIM aHaNW3 BIMAHUS HA pPaBHOBECHE KOHKYPEHTHOW (HUPMBI H  OTpaciw,
6sarococTosiHUEe MOTpeduTeNel, MPOM3BOIUTENCH M OOlIecTBa B II€JIOM HAJOroB U CyOcHIuit
(MOTOBapHBIX M AKKOPJHBIX), LIEH “Tosia” W LEH ‘“TOTOJKa”, UMIOPTHBIX MOLUIMH MU KBOT.
OcobeHHOCTH BBIOOpAa MOHOIOJIMCTA, MAKCUMU3ZHUPYIOLIETO NMPUObLUIb, B KOPOTKOM U JUIUTEIBHOM
nepuonax. OcoOeHHOCTH (YHKIMOHUPOBAHUS MOHOIIONMU C HECKOJIBKMMHU 3aBojamu. Kapreis.
MoHonospHas BiacTe U ee n3mepenue. CounanbHble U3AEPKKA MOHOIIOIM3AaLNU. PerynnpoBanue
MOHOTIOJIMM W JKOHOMHYecKass 3()()EeKTHBHOCTh: BIHMSHHE “TIOTOJKA” IIEHBI, MOTOBAPHBIX H
AKKOPJHBIX HAJIOrOB W CyOcuIui, Hajora Ha npuObLIb. EcTecTBeHHass MOHOIIOMUS U AWIEMMa €€
peryiupoBanus. LleHoBas AMCKpUMUHALIMS NIEPBOM, BTOPOM U TpEThell creneHru. Mojienb HeHOBOM
JUCKPUMHUHALIUK BTOPOTro pojia ¢ caMmooToopoM. KitroueBble pU3HAKK OJIMTONOIMH KaK PhIHOYHOM
CTpYKTyphbl. IIpeanonoxuTenbHble BapUallud Kak OCHOBAa Mojesied oyuronoyiuu. OJIuronoius c
3aKpBITBIM BXOJOM, OPUEHTHUPOBAaHHAs Ha BBIIYCK KaK CTPATErMYECKYIO0 MEPEMEHHYIO: MOJEIH
Kypuo u IlltakensOepra (CraknbOepra). LlenoBas onurononusi: monens beprpana, monenb
auzepeTBa B HeHax. [Ipeanockliku 1 BO3MOXKHOCTH OOpa3oBaHMsl KapTeis, MaKCUMU3HPYIOLIETO
COBOKYITHYIO MpUOBLIL oTpaciu. KiroueBble NMpPU3HAKKM MOHOIMOJIMCTUYECKOM KOHKYPEHIIMH Kak
PBIHOYHOM CTPYKTYpbl. OCOOEHHOCTH JIOJITOCPOYHOrO paBHOBECUS (UPM U OTpacid B MOJEINAX
MOHOITOJINCTUYECKON KOHKYpEeHIMU. MOHOMOMMCTHYEeCKass KOHKYpeHIUS U 3PPEKTUBHOCTD.

TEMA 4. YYET ®AKTOPA BPEMEHU, HEOIIPEAEJIEHHOCTHU U PUCKA

MeXBpeMEHHBIE CpaBHEHHMS CTOMMOCTEH. byaymas u Tekymas crouMocTH. IIpuHimmn
JUCKOHTHpOBaHMs. PeanpHas W HOMHMHaNbHas CcTaBKa IpoleHTa. Tekymas u  4ucTas
nuckoHTHpoBaHHast ctouMocTb (PDV u NPV). Bayrpennsst Hopma oxymaemoctd (IRR).
Pacnipenenenue mnoTpeOiaeHHs MeXAy HacTOSIIUM W OyaylmuMm Tnepuojamu. bromxeTHoe
OTrpaHHYEHUE, U ONTUMYM MOTPEOUTENsI P MEXBPEMEHHOM BblOOpe. YpaBHeHHEe CIylKOro Juis
MEXBpPEMEHHOT0 BbIOOpa. [locinencTBust U13MEHEHUI CTaBKM MPOLIEHTA IS 3a€MIIKUKA U KpEAUTOpa.
IlonsiTne pucka u  HeompeneneHHOCTH. (OCHOBBI MNPHUHATHS  PEIIEHHH B YCIOBMSAX
HeonpeaeneHHocTH. IlpeanodreHuss Ha JoTepesX M HUX MpeJCTaBIeHHE (YHKLUEH IMOJE3HOCTH.
Oyuknus mnone3Hoctd bepuHymnu u o QyHKkuuMsS oxunaemoil monesHoct (o Helimana—
Moprenmrepra. Teopema 0XUIAEMOU MOJIE3HOCTU. JICHEKHBIE JIOTEPEU U OTHOLICHUE K PUCKY.
OTHOLIEHHE K PUCKY M €ro M3MepeHHe. be3puckoBblli SKBUBAIEHT. lIpemus mo BepOATHOCTH.
W3mepenue pucka ¢ MO3MLIMM MHAMBHAA: aOCONIOTHAs M OTHOcUTeNbHas Mepbl Oppoy-Ilparra
(ompenenenus, S)KOHOMUYECKass HHTepIpeTalus). ba3oBbiii aHaM3 ONTUMH3AIIMN TTPEATIOYTEHUHN B
IPOCTPaHCTBE Cly4yailHbIX TOBapoB. OCHOBHAs T€OpeMa ONTHUMH3AIMU TOTPEOUTEIHCKOrO BBIOOpa
B IPOCTPAHCTBE CIy4alHBIX TOBApPOB. OKOHOMMYECKHE NPWIOKEHUS TEOPHUH OXKUIAAECMOU
IIOJIE3HOCTH.



TEMA S. OBIIEE PABHOBECHE, 2®®EKTUBHOCTb MW OBHECTBEHHOE
BJIAT'OCOCTOSIHUE

Moienb KOHKYPEHTHOTO PIHOYHOTO paBHOBecHs Banbpaca. D¢ dexruBnocts 1o [lapero. [Tapeto -
ontumaibHble, [lapero - HeaddexTuBHble U [lapeTo - MpeanOYTUTENIBHBIE COCTOSTHUS. DKOHOMUKA
oOmena. DddexTuBHOCTh B moTpebnenun. Juarpamma DmKyopTa, Sapo, KpHBas KOHTPAKTOB.
Ycnosust noctmxenus Ilapero - addextuBHOCTH B moTpebdienun (oomene). DhHEeKTUBHOCTh B
npou3BocTBe. [lnarpamma DKyopTa JUIs TPOU3BOICTBA, KPUBAs IIPOU3BOJICTBEHHBIX KOHTPAKTOB,
ycanoBus JocTikeHus [lapero - 3ppekTUBHOCTH B IPOM3BOJCTBE (B pacHpeieieHUH PECYpPCOB).
VYenosus poctrkeHus Ilapeto - onTuManbHONM CTPYKTYpHI BbllycKa. IlepBas m BTOpas Teopemsl
9KOHOMHUYECKOM TeOpHH 6J1IaroCOCTOSHUS.

TEMA 6. BHEIIHUE D®®EKTbI

[Tonsitue BHemHUX 3 PexroB. Buemnue 3pdexThl B mpon3BoaCTBE U B IOTpeOIeHn:. Tpu B3risa
Ha mpoOsieMy BHeEmHHX J(dekToB. BO3MOXKHOCTH, HHTEpPHANU3AMU BHEMHUX 3(PPEKTOB U
HEOOXOJMMOCTh TOCyIapcTBeHHOTO perymupoBanusi. Hamor Ilury. «Teopema» Koy3a u ee
OTpaHUYCHUSI.

TEMA 7. 3KOHOMHUKA C OBIIECTBEHHbBIMU BJIAI'AMU

XapakTepUCTUKNA YUCTOrO OO0IIecTBeHHOro Omara. Buapl oOmectBeHHbIXx Oxar. ['paHuIbI
npegocTaBieHuss oduiecTBeHHOro Onara. ®opMUpOBaHUE PHIHOYHOTO CIIPOCa Ha OOIIECTBEHHOE
6maro. YacTuuHOE paBHOBECHE Ha PBIHKE OOMIECTBEHHOTo Osiara. D¢ (EeKTUBHOCTh B SKOHOMHUKE C
o0IecTBeHHBIMU OlaramMu. BrisiBienne npennourenunii u mexanusm ['posca-Knapka.

TEMA 8. MAKPOOKOHOMMYECKHUE IIOKA3ATEJIA

PeanbHblif U JeHEXHBIM cekTopa B SKoHOMHKE. KpyroobopoT m0xo10oB u pacxonoB. OCHOBHbIE
PBIHKH PEAIbHOTO0 CEKTOpa: PHIHOK TOBAPOB U YCIYr M PHIHOK pecypcoB. OTKphITas U 3aKpbiTas
skoHOMHKa. [ToToku W 3amacel B MakpodkoHoMuke. HanmonanpHoe OorarctBo m BBII. BBII u
BH/. VYposenp mnen. Mednstop BBII m wuHIEKC NOTpEOUTENBCKUX II€H, HX PA3IUUHS.
HomuHaneHbIe U peanbHble BEIHUMHBI B 9KOHOMEKE. MHupoBanue u aedaupoBanue.

TEMA 9. MUKPOOKOHOMUWYECKHUE OCHOBbBI MAKPOOKOHOMMUMKH

[Torpebutensckuit cnpoc. Ilpocras keilHcuaHckas Mojaenb (YHKIMM TOTpeOJIEHUS U ee
HepocTaTku. Teopust mexxBpemeHHoro BbiOopa W.@Dumepa. Teopuss NmepMaHEHTHOTO A0X0Ja
M.®puaMmena U runoresa >KU3HEHHOro nukina Monaunesau. MaBecTunnoHHbIM crpoc. Teopus
peHTHOM 1ieHb! KanuTana. Teopus q ToOuna. IlpenensHas 3QppexkTUBHOCTD KanuTana (BHyTpEHHSSA
HOpMa JIOXOJHOCTH MHBECTUIIMOHHOTO MpoekTa). MHBecTHMOHHAs ¢yHKuus B mozaenu KeliHca.
MUKpO3KOHOMUYECKHE OCHOBBI (DOPMHUPOBAHMSI COBOKYMHOro mpeajoxkeHusi. (CoBOKyNHOe
IpeUI0’KEHNE B HEOKIACCUUECKOM MOJIeNu. Y CTaHOBIIEHUE PABHOBECHS Ha PHIHKE TPy/Aa ¢ THOKOM
3apruiatoi. JlonrocpouyHast KpuBasi COBOKYIHOTO mpeuiokeHus. COBOKYIHOE MpeasioKeHue B
KeifHcHaHckoi Monienu. Cripoc Ha TpyX B YCJIOBHUSIX HETOJIHOW 3aHATOCTH M HETMOKUX 3apIuiart.
KpaTtkocpouHas KpuBasi COBOKYIHOIO rpeanokeHus. COBOKYIHOE MPEI0KEHNE B IKOHOMUKE TIPU
HAIMYUKM HMHQIAUOHHBIX OXUAAHUK. PBIHOK Tpyga B SKOHOMHMKE C MHQISAIMOHHBIMU
oxumaHusMu. KpaTko- M JqoiarocpodHass KpuBash COBOKYIHOTO TPEIJIOKEHHS NPH HAIWYUU
oxxuganuil. Teopun crpoca Ha aeHsru. KonnuectBeHHas Teopus aeHer. IIpuHumn HeWTpalbHOCTH
neHer. YpaBHenue oOmeHa. KemOpumxkckoe ypaBHeHue. BsaumocBsi3b  JIByX — Bepcuil
KosindecTBeHHOH Teopun. [lopTdhensHblil moaxon k aHanu3y crpoca Ha JAeHbru. [loprdens akTHBOB
U €ro CTpyKTypa. MOTHBBI, ONpEENAOIUe CIpOoC Ha JeHbru. DakTopel, ONpEeAeNsIonue
TPaH3aKIIMOHHBIM CIpPOC HA JEHBIU: MpOCTasi KeWHCHAaHCKas Bepcust U Mojenb baymonsa-ToOuHa.
@DakTOpBI, ONPEIEIAIONNE CIEKYISITUBHBIN CIPOC Ha JeHbru. DYHKIUSA COpoca Ha JICHBIU U €€
rpapuueckoe uzoOpaxenue. [Ipennoxenue nener. M3mepenue mnpeanoxeHust aeHer. JleHexxHas
0a3a u neHexHass macca. JleHexHble arperatbl. Poinb GaHKOBCKOW cucTeMbl B (hOpMHPOBAHUU
npeuiokeHust feHer. LleHTpanbHbI 0aHK, ero ocHOBHblE (yHKUMH. CHcTeMa KOMMEPUYECKUX



OankoB, ee (Qynkumu. Co3manuwe JeHer enuHUYHBIM OaHkoM. Co3maHue JaeHer OaHKOBCKOM
cuctemoil. JIeno3uTHbIA MYJIbTUILIMKATOP. JleHEKHBINH MYJIbTUILTUKATOP.

TEMA 10. OCHOBHBIE MOJEJ/IX OBIEIO MAKPOOKOHOMUYECKOI'O
PABHOBECHUASA

Mogens AD-AS. CoBOKynHBIH CHpoc: ONpeneieHrue, KOMIOHEHTH, rpaduk. [IpuuuHbl
OTPULIATEJIBHOTO HAKJIOHA KPUBOM COBOKYMHOro crpoca. (DakTopbl, BBI3bIBAIOLINE W3MEHEHUE
COBOKYIHOTO cripoca. COBOKYIHOE MpeAIoKEHHE: onpeaencHne, rpaguk. @akTopbl, BHI3bIBAIOIINE
M3MEHEHUE COBOKYITHOIO NpPeaioKeHHs. MaKposKOHOMUYECKOEe paBHOBecue B monenu AD-AS.
PaBHOBeCHBI ypOBEHb II€H M PAaBHOBECHBIH 00BEM COBOKYITHOTO BBITycka. KpaTkocpodHoe u
JI0JITOCpOYHOE paBHOBecue. 3akoH Casi. KpaTkocpouHble M AOATOCPOUYHBIE MOCIEACTBUS ILIOKOB
COBOKYIIHOTO CIIPOCa M COBOKYIHOTO IpemnoxeHus. KeWHcHaHCKas MOJENb KPaTKOCPOYHOTO
paBHOBecHs. (OCHOBHBIE MPEANOCBHUIKA KEWHCHAHCKOro aHanu3a. KeWHCHAaHCKUH  KpecT.
PaBHOBecHBIN 00BEM HAIIMOHAIBHOTO MPOU3BOJACTBA. PeriecCHOoHHBIN U MHMIISIIMOHHBIN Pa3phIBHL.
[Tonstue »¢dexTuBHOrO crnpoca. PaBHOBecre NIpu HEMOTHONW WM HM30BITOYHON 3aHATOCTH
pecypcoB. MyNIbTUIUIMKATOP AaBTOHOMHOI'O CIpOcCa, €ro OIpefelieHue, rpaduueckas u
anrebpanyeckas TpakToBka. COBMECTHOE paBHOBECHE TOBAPHOIO U JCHEKHOTO PHIHKOB. [loHsATHE
COBMECTHOr0 paBHOBecusi. Mozensb IS. M300paxeHre paBHOBECHBIX IOJIOKEHUN PhIHKA TOBAPOB C
nomonibio KpuBoil IS. I'paduueckoe u anredpamueckoe BbiBeaeHue kpuBoi IS. Mogens LM.
N300paxeHne paBHOBECHBIX IIOJOKEHUN JIEHE)KHOIO pbhIHKA C I[OMOIIbIO KpuBod LM.
I'padmyeckoe u anredpanueckoe BbiBeaeHue kpuBod LM. KpaTtkocpouHoe paBHOBecHE B MOJAETU
IS-LM. PaBHOBECHBII ypOBEHb COBOKYIIHOI'O BBIIyCKA W CTaBKM IpoleHTa. OnucaHue
HEPaBHOBECHBIX COCTOSIHUN B 3KOHOMUKE C MOMOIIbI0 Mozaenu [S-LM.

TEMA 11. MAKPOOKOHOMMHNYECKASA ITOJIUTUKA

Heo6xonuMocTh rocyapcTBEHHOIO BMELIATENbCTBA B HKOHOMHKY. Llukimueckue kosjeOaHMs
HSKOHOMHUYECKOM KOHBIOHKTYphl. Pa3pl IMKJIa, MX OCHOBHbIE Npu3HaKu. be3paboruua, ee
U3MEPEHUE M COBPEMEHHbIE BHUJbl. DKOHOMHUYECKHE M3JEpKKU Oe3pabotuubl. Mubmsauus, ee
onpejesieHue, HW3MEpEeHUe, HCTOYHMKM U DSKOHOMHYECKHE IMOocieACTBUs. B3aumoneiicTBue
uHuAnun u 6e3padorunsl. Kpusas @unnunca. Crabmin3anuonHas MOJUTHKA, €6 OCHOBHBIE LIENH
u 3agaun. CrepkuBarolas u CTUMyIupytomas noiautuka. GuckanpHas noautuka. JuckpennoHHast
¢duckanbHas MOJUTHKA, €€ HHCTpYMEHThI. Bo3neiicTBre AucKpeiMoHHOM (pUCKaIbHOM MOJIUTHKY HA
olmiee PKOHOMHUYECKOE paBHOBECHE (PaBHOBECHBIH OOBEM COBOKYIIHOT'O BBINYCKA, 3aHATOCTb U
HPOLIEHTHYIO CTaBKY). MyJIbTUIIIMKATOPbI TOCYAAPCTBEHHBIX 3aKYIOK, HAJIOTOB U TpaHC(HEPTHHIX
BbIriaT (u3 monenu IS-LM). Henuckpenmonnasi ¢puckanabHas MOJMTUKA U IpoOiieMa BpEMEHHBIX
naroB. Berpoennsle crabunmsaropsl. [TonuTuka coamaHcupoBaHHOTO OrojpkeTa. MyIbTHILTUKATOD
cbanancupoBaHHOro Oropkera. [lonutuka OromxeTHoro nedunura. Luknnyeckuit U CTPYKTYpHBIH
OrokeTHbIN gedunut. Jedunur Orwopkera U rocyaapcTBeHHbIN 1oar. CrnocoObl pMHAHCHPOBAHUS
OromxerHoro aeduuura. PaBeHctBo bappo-Puxapno. D¢dext BbiTecHeHus. JloarocpodHsie
nociencTsus puckanbHoi nonutuku. Kpusas Jlagdepa. Bo3zaelictBue (uckaabHON MOIUTUKY HA
00BEM COBOKYIHOI'O BBIIIYCKAa U YPOBEHb II€H B JOJITOCPOYHOM Mepuoje. [leHekHO-KpenuTHas
MIOJINTUKA, €€ HMHCTPYMEHTHI. Bo3neiicTBUE OUCKPELIMOHHOW NEHEKHO-KPEIAWTHOM IOJUTUKH Ha
olmiee PKOHOMHUYECKOE paBHOBEcHE (PaBHOBECHBIH O0BEM COBOKYITHOTO BBINYCKA, 3aHATOCTb U
IPOLIEHTHYI0 CTaBKy). IlepemarouHblii MeXaHM3M JEHEKHO-KpPEOUTHOH mnoiuTuku. IIpoGnema
3¢ (}EeKTUBHOCTH TEpeaTOYHOro MexaHusma. JIMKBuAHAas JIOByIIKA. MIHBeCTULIMOHHAs JOBYIIKA.
Kpatko- u poiarocpoyHoe BIUSHHE JEHEKHO-KPEAUTHOW TIIOJUTHKM HAa OOBEM COBOKYITHOTO
BBIMYCKAa M YPOBEHb LIEH B SKOHOMHKE ¢ MHQIISLIMOHHBIMU OXHUAAHUAMU. JlonrocpouyHas kpuBas
Oumunca. CraOunM3alMOHHAS JICHEKHO-KPEIUTHAs TOJIMTHKA B YCIOBHMSX aJalTUBHOCTH
oxkuganuil. KpaTkocpouHble U JOATOCPOYHBIE MOCHEACTBHS CTAOMIM3AIUMOHHON TMOJUTHKU.
N3znepxxu 60ps0Obl ¢ nHANMe. Henuckpennonnas 1eHe)KHO-KpeAUTHas OJUTHKA. BpemeHHbIe
Jaru JeHEeKHO-KpeOuTHOW mnoiuTuku. MonerapHoe mnpasuiio. CpaBHeHue 3((HEKTUBHOCTH
JEHE)KHO-KPEIUTHON U (PMCKATBHOW MOJMTUKU C TIOMOIIbI0 Mozenu [S-LM.



TEMA 12. OTKPBITASA 9dKOHOMHUKA

Onpenenenne BamoTHOTO Kypca. [Ipsmoii u oOpaTHBIN BamOTHBINA Kypc. [lapuTeT mokymarensHoOn
crocooHocT. HomMuHaNbHBIM M pealbHbIi BallOTHBIA Kypc. Buael BamtoTHOro kypca. OTKpbITas
9KOHOMHKA ¢ (PUKCHPOBAHHBIM BaJIIOTHBIM KypcoM. Ee ocobeHHocTH. DaKTOpHhI, ONpeAesonme
BAJIIOTHBIA KypC B TakoW skoHOMHKE. JleBanbBauus U peBajibBauus. OTKpbITass 3KOHOMHUKA C
TMOKUM BaTIOTHBIM KypcoM. DakTophl, OMpeeNsiolide BaJIOTHBIM Kypc B Takoil 3KOHOMHUKE.
[TnarexHplii OanmaHC CTpaHbl, €ro CTPYKTypa M mokazarenu. Cuer Tekyuux omnepauui. Caipno
cyera TeKymux onepanuil. Cuer aBuxkeHus Kanutana. [lonokuTenpHOE U OTPULIATEIBHOE CAJIb/I0
cuera JABWKeHHS Kanutana. COOTHOIIEHHE J[BYX pa3/eioB IJIaTexHOro OamaHca. OCHOBHOE
PaBEHCTBO IUIATEXKHOro OanaHca W M3MEHEHUE BAIIOTHBIX pe3epBoB. Moxenb Mannenna-
®dnemMuHra.

TEMA 13. 2XKOHOMUYECKU POCT

OnpeneneHne HKOHOMUYECKOTO POCTA. OKCTECHCUBHBIM M MHTEHCUBHBIM pOCT. PakTopbl
skoHOMHUYeckoro pocra. Mogens P.Conoy. HMccnenoBanne 3KOHOMUYECKOTO pOCTa ¢ MOMOLIBIO
HEOKJIACCHYICCKOW TPOM3BOACTBCHHON (pyHKimu. [IuHamuka oObeMa KamuTajla U SKOHOMHUYECKHMA
pocT. YcToH4MBBIN 3amac KamnuTana. "3050Toe npaBuio" HakoruieHus. Pa3Butue 6a3oBoii Moaenu
Conoy. Poct HaceneHus Kak UCTOYHMK SKOHOMUYECKOTO pocTa. TexXHOJOrn4ecKuil mporpecc Kak
HMCTOYHMK 3KOHOMHMYECKOr0 pocTta. MaKpOo’KOHOMUYECKas IMOJUTHUKA CTHUMYJIUPOBAHUS
HKOHOMUYECKOT'O POCTa.

TEMA 14. OCHOBbI S KOHOMETPUKH

CraTtucTuyeckre CBOMICTBa OLIGHOK IapaMEeTpPOB PErpecCUMOHHONM MOJENU: HECMELIEHHOCTbD,
COCTOATENBHOCTb, 3PPEKTUBHOCTD. J[Ba MOIX0AA K MMOJYYEHUIO CTATUCTUYECKUX BBIBOJIOB: TOUHBIH
U npuOIKeHHbI (acuMnroTuueckui). Meron nHaumenbiiux kBajaparoB (MHK). Knaccuueckas
JUHEMHAas Monenb mapHoW perpeccun. Teopema I'aycca—MapkoBa: CBOHCTBA OLEHOK
perpeccnoHHbIX  K0d(duumeHToB.  BprumcieHne  CTaHOAPTHBIX — OMMOOK  JUISL  OIICHOK
K03 PHUITUEHTOB.

Kitaccnueckast mmHelHHass MOJENb MHOKECTBEHHOU perpeccun. @opMyiisl it Berauciennss MHK—
OLIEHOK KO03((UIMEHTOB perpeccud B MaTpuyHoM 3ammcu. Teopema ['aycca — MapkoBa s
MHOKECTBEHHOM  perpeccur. HecMmemnieHHass OLEHKa JUCHEPCUU  CIy4alHOHM  OLIMOKH.
Cratuctuueckue csoiictBa MHK-oleHOK: HeCMENIEHHOCTh OIIEHOK, KOBapHMallMOHHAs MaTpuua
BEKTOpa OleHOK KodpduimentoB. Kosdduumuentsr R? u ckoppexruposansiii R%. IMocrpoenue u
UHTEpHpeTalys JOBEPUTEIbHBIX HHTEpBaNOB. [IpoBepka 3HAUMMOCTH KOA(PPHUIIMEHTOB PErpeccuu
(t- u F-xputepun). [IpoBepka 3HaYMMOCTH ypaBHEHUsI perpeccuu. [IpoBepka rumore3sl 0 HATUIUH
OJTHOTO MJIM HECKOJIBKMX JTMHEWHBIX OTpaHUYEHUH 111 KO3 PUIMEHTOB TMHEHHONW perpecCuoHHOM
MOJIEIIN.

MynbTukomnuHeapHocTb. PUKTUBHBIE NepeMeHHble. HenuHelHble Monenu (Jorapudpmuueckas,
nosynorapupmuuekass u Apyrue). HHrepnperanus Kod((UIHMEHTOB B MOJEIH PErPecCUu.
[TocnencTust olMO0YHON crienUpHUKAIIMA MOJIEIH.

I'erepockenactuunocts. [locnmeacTBus rerepockenactuaHoct (cBoiictBa MHK-omeHok u mx
CTaHJAPTHBIX OMMOOK). BhIsBIEHNE reTepoCcKelaCTUHYHOCTH: TpauyIecKuii aHaJIN3 PerpecCHOHHBIX
OCTAaTKOB, TeCT YaiTa. B3BelmeHHbIII METOI HAUMEHBIINX KBAaApaToB. COCTOATENBHBIE B YCIOBUAX
reTepOCKeAACTUYHOCTH CTAaHIAPTHHIE OIIMOKM OLEHOK KOX(PQHUIMEHTOB (CTaHAApPTHBIE OIIMOKH
Vaiita).

Croxactuyeckre OOBSCHSIOIIME IEepeMEHHbIe. OK30I€HHbIE U DSHJOICHHBIE OOBICHSAIONIUE
nepemenHble. HecoctosrensHocth MHK-o11€HOK K03()(PHUIIMEHTOB MPH HAOT€HHBIX MEPEMEHHBIX
(mocneACTBUSL  KOPPEIMPOBAHHOCTH  OOBACHSIONIMX TEPEMEHHBIX W  CIy4YalHbIX OLIMOOK).
Jsyxmaroseiii MHK. CBoiicTBa OLIEHOK, MOJTy4eHHBIX ABYyX1Iarosbim MHK.
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CIIEIUAJIBHASA (A1 ITPOI'PAMMBbI) YACTD

PA3EJ 1. MUKPOOKOHOMMWYECKHN AHAJIA3 OTKPBITOM SKOHOMUKH
XapakTepuCTUKa COBPEMEHHOI'O COCTOSIHUS MEKAYHAPOIHOW TOPTOBIIU: €€ JUHAMUKA, CTPYKTYpa U
reorpapuueckoe pacupesieIeHUe TOBapHbIX MOTOKOB. OCHOBHBIE TPYIIIBI CTpaH — Y4aCTHUKOB
MEXIyHAapoaAHOM  ToproBiad. OCHOBHBIE  IIOKa3aTeld  pa3BUTHS  UX  OKOHOMHUKUH U
BHEITHE3KOHOMUYECKHUX CBSA3EH.

MepKkaHTHIIMCTCKas TEOPHS BHEILIHEN TOPTOBJIH.

Teopun abCOMIOTHBIX M CpaBHUTENbHBIX Npeumyiuects (A.Cmut, [I. Pukapno). Pukapaunanckas
MOJIEIb MEKIYHAPOJHOU TOPrOBIIM C MHOXKECTBOM TOBApOB.

Teopus ¢akropubix nponopuuii Xekmepa-Onuna. Teopema Xekmepa-Onuna. Teopema Cronnepa-
Camyanbcona. Oddext ycunenus Jxonca. Teopema BbIpaBHUBaHUS LeH Ha (DakToOpsl
IIPOU3BO/ICTBA.

CranpgapTHas MOJENIb MEXKIYHAPOIHOM TOProBiIM (IIPM aHAJIN3€ YCTAHOBJIEHHWS YaCTUYHOIO H
oOuiero paBHOBecusi). PacnpeneneHue BBIUTPHILIA OT MEXAYHApOJAHONW TOProBIU. Y CIOBHS
TOPTOBJIN: IIOHSTHE U PACYET.

Bo3szeiicTBue M3MEHEHUN B CTPYKTYpE CIpPOCa U MPEUIOKEHUsS HA MEXIYHApPOJHYK) TOPTOBIIIO.
O¢ddexTsl 1 3akoH DHrens. DKCIOPTOPUEHTUPOBAHHBIM M MMIOpTo3aMeniaomuii poct. Teopema
Pri6unnHCKorO. ["omtanckas 60me3Hb. «Paszopstomuii poct» GakTopoB IPOU3BOICTBA.
AJbTepHATUBHBIE HEOKJIACCUKE TEOPUH MEXIYHApPOAHON TOProBiu. DKOHOMHUS OT MaciiTadba Kak
CaMOCTOSITENIbHBIN HCTOUHUK MEKyHAapOJHOU TOproBin. Bubl skoHOMUM OT MaciiTaba. Buenixss
TOPIOBJISL B MOJICIM MOHOMOJIMCTUYECKON KOHKYypeHIIMH. BHemHss >KoHOMHsS OT MaciTtaba u
MEXIyHApOaHas TOProBis. [ umoreza mpeobnamaromiero cmnpoca Jluamepa. MexmayHapomgHas
TOPIOBJISI B TEOPUH JKU3HEHHOT'O IIMKJIAa TOBapoB P. BepHoOHa, Teopus TEXHOIOIMYECKOIO pa3pbiBa
M. Tlosnepa. ['paBurammoHHas MoOAENb MEKIyHapoAHON ToproBiu. Ilpeanmoceuika o
CYIIECTBOBAaHMM TETEPOTeHHBIX (UpPM: HOBEHIas Teopusi TOProBiH. Teopuss KOHKYPEHTHBIX
npeumyiects M. Iloprepa.

JleMnuHT BO BHEIIHEN TOPTOBJIE: PAa3HOBUIHOCTHU U YCIIOBUS I IPUMEHEHHUS.

['ocynapcTBeHHOE pEryJMpOBaHHE MEXAYHApOAHOW TOProBiId. MeToabl U HHCTPYMEHTHI
BHEIIHETOProBoi MoiuTUKU. Kiaccudpukanus TaMOXEHHBIX MOLUIMH. DKOHOMHUYecKue 3(dexTs
MMIIOPTHBIX MOUUIMH (7151 MaJioil U GONBIION OTKPBITONW AKOHOMHUKH). ONTHMaNbHas TaMOXEHHast



nouuinHa. OQQexkTuBHbIi ypoBeHb TapudpHOW 3ammrThl. [lpuHUOMn TapudHON ScKanmanuu.
OKCIOPTHBIE MOLUUINHBI.

Herapudnsie orpannueHusi B MeXIyHapoaHO# Toprosie. MimmoprHas kBota. KBoTHas peHta u ee
pacripenesnienne. CpaBHUTENbHBIM aHAIU3 MMIIOPTHBIX KBOTHI M HOUUIMHBL J0OpoBOJIBbHBIE
HKCHIOPTHBIE OrpaHUYEHUs. DKCIOPTHBIE CYOCHINU U KOMIIEHCAIIMOHHBIE UMIIOPTHBIC MOIIJIHHBIL.
CyOcuauy npou3BOIUTENSAM MPOAYKLUHU, KOHKYPUPYIOIEH C MMIOPTOM Ha BHYTPEHHEM DbIHKE.
AHTHUJEMIIMHTOBBIC TIONUTHHBI. DMOAPTro/CaHKIIUY B MEXTYHAPOIHON TOPTOBIIE.

ApPrymMeHTBl <«3a» M «IPOTHB» NPOTEKUUOHU3MA. COBpEMEHHBIE METOABI T'OCYJAapCTBEHHON
IIOJINTUKK 110 3alIUTe BHYTPEHHEIO pbIHKA OT MHOCTPAHHOM KOHKypeHuuu. «HoBbIi
IIPOTEKIUOHU3M». OBOJIFOLIMS MHOTOCTOPOHHEIO PEryJIMpOBaHUS MEXIYHAapOJHOW TOPTOBIM U
BTO.

MesxayHapo/iHasi SJKOHOMHYECKasi HHTerpauus. THUIbI MHTErpalMOHHBIX 00beIuHeHUH. D PeKThI
BXOJKJICHHSI CTPaHBbI B 30HY CBOOOJHOW TOPTOBIIM/TaMOKEHHBIN cot03. COBpeMEHHBIC TPOOIEMBI
EC u papyrux MeXayHapoIHBIX MHTETPALMOHHBIX OO0beauHeHuil. Poccuss M s3KkoHOMMUECKas
MHTErpalys Ha €BPa3uiCKOM IIPOCTPAHCTBE.

MexayHapoiHoe ABMKeHUE (PakTOpoB mpou3BojcTBa. Heoknaccuueckas MoJieslb SJKOHOMHUUECKUX
3P PEeKTOB MEXKITyHAPOJAHOH MOOMIBHOCTH KamuTana (Monxenb Hypkce). Monenb MeXBpEeMEHHOMH
TOPIOBJIM, MEKBPEMEHHBIE CPABHUTEIIbHBIE IPEUMYILIECTBA.

MOTHUBBI ¥ TIOCIEACTBHS MPSMBIX, TOPT(HETHHBIX WHOCTPAHHBIX WHBECTULUH U MEXIYHAPOIHOTO
KpPEeIUTOBAaHUS JJIi CTpaHbI-I0HOpPa M MpUHHUMaromed cTpaHbl. IlpoGiaembl npuBieyeHUs WU
MCIIOJIb30BaHUsl MHOCTPaHHBIX UHBECTULIMHN B 3KOHOMUKE Poccuu.

[Tonstue w poas THK (MHII) B r1io6anpHOM SKOHOMHKE. TeopeTHUecKHe OCHOBBI
¢yukuuonuposanust THK: nmapaaurma JlanHUHTra 1 MHTETPUPOBAHHBIE B HEE KOHLIETILIUU.

Mogens skoHOMHUYECKHX 3G (EKTOB MeXAyHapoaHOW TpynoBod Murpanuu. ColuaabHO-
HKOHOMUYECKHUE TOCIIEICTBUS U COBPEMEHHBIE ITPOOJIEMbI MEKAYHAPOJHOU TPYJAOBON MUTpALUH.

PA3JIEJI 2. MAKPOSKOHOMMYECKHN AHAJIN3 OTKPBITOM SKOHOMUKHA
[Tnatexuplii OamaHC Kak OTpPaKEHHE MHPOXO3SUCTBEHHBIX CBsi3ed cTpaHbl. JIBOWHas 3amuch
BHEIITHEOKOHOMUYECKHUX OTEpAIlii, TMOHATHE PE3UJICHTHOW MPUHAICKHOCTH. CUeT TeKyImx
orepanuii, cyetr omepanuil ¢ kanutaaoMm, GUHAHCOBBIN cueT. OCHOBHOE TOXKIECTBO IUIATEKHOTO
OaylaHca M TpaBWJIa MPOBOJKH ONEpaluii. AHATUTUYECKOE CallbJI0 — CaIbJ0 OOIIETO IJIaTEKHOTO
Oamanca (WTOroBO€ caibao). PerynmupoBaHue mMIaTeXHOro OajaHca, 3HA4YE€HHE CTaThU
opUIIMATBHBIX  PE3EPBHBIX  aKTUBOB. bamanc  MexayHaponHbIX  WHBecTulmid. Yucras
MEXIyHApOJAHAsI MHBECTULIMOHHAS MTO3UIIMS CTPAHBI.

MakposKOHOMUYECKOe 3HaueHue IiatexxHoro Oamanca. Ilmarexusrii Oamanc Poccun B
nopeOpMEHHBIH MepuoI.

[Tpobnema rmobanbHOro PruHAHCOBOTO AKicOaTaHCca B MUPOBOM SKOHOMHUKE.

MupoBoii BaJdIOTHBIM PBHIHOK M €r0 y4aCTHUKHU. BairoTa, BaNIOTHBIA KypC, KOTUPOBKH BaltOT.
Kpocc-kypc. MHCTUTYLIMOHANBHAS CTPYKTYpa BaJIOTHOTO pbIHKA. BanmroTHas MO3MIMS yd4aCTHUKA
peiHKa. Buael omepanuii Ha BalIOTHOM pbIHKE. TeKylue W CpouHble omnepanuu. OUHAHCOBBIC
MHCTPYMEHTBI: TeKylIre U (opBapJHble KOHTPAKThI, (bIOYEPCHI, OMLHUOHBI, CBONBL. ApOUTpaK,
BAJIIOTHBIE CHIEKYJISLIUU, XEI)KUPOBAHUE.

MexyHapoaHasi BalllOTHAs CUCTEMa: 3BOJIIOLMS M COBPEMEHHOCTh. BalIFOTHBIE COIO3BI U TEOPHS
ONTUMAaIbHBIX BAIOTHBIX 30H. KpuTepun onTuMaibHOCTH.

Kpartkocpounsie u qoaTOCpOUHBIE (PAKTOPHI, BIUSIONINE HA U3MEHEHHUE CIIPOCca U MPEJI0KESHUS Ha
BaJIOTHOM pbIHKEe. Teopus TuiarexHoro OamaHca JUisi OOBSICHEHHS BaJIlOTHOrO Kypca. Teopwust
IIapuTeTa MPOLICHTHBIX CTABOK. HEmOKphITBIN M NOKPBITHIM mMaputeThl. «llepemer» BamrOTHOTrO
kypca. Teopuss mapurtera mnokynatenbHoi crnocobHoctn Bamot (IIIIC). A6comoTHBIE U
otHocutenbHbI [IT1C. Peanpabiii 0OMeHHBIN Kypc. CBsI3b HOMUHAIBHOTO BaltOTHOTO Kypca, [TT1C
U peampHOro OOMeHHOro Kypca. 3aBucumocth (3ddekr) banammm-Camysnbcona. Huaekc
peanbHOTO 3 PexTHBHOr0o 0OMeHHOro Kypca. Obmas Teopust BaItoTHOro Kypca. Jddext Puniepa
JUTSL MEXKTYHAPOIHOM SIKOHOMUKH.



Maxkpo3KOHOMHYECKAs TMOJUTHUKA B OTKPBITOM IKOHOMHKE. [IOHATHE BHYTPEHHETO M BHELIHETO
paBHOBECHSI B OTKPBITOM HKOHOMHKE, KPUTEPUHM BHEUIHErOo paBHOBecHs. HHCTpyMEHTHI
HSKOHOMHUYECKON TOJIUTUKHU, HCIOJIb3yeMble Il BOCCTAHOBJICHUS PAaBHOBECHUS B JKOHOMHKE.
BiusHne M3MEHEHMS HOMHUHAJIBHOTO BAJIOTHOIO Kypca HAa TEKYIIMM IUIATEKHBIA U TOPTOBBIN
Oamanc. DdeKT mepeHoca BAIIOTHOTO Kypca B IIEHBI BHEIIHEW TOProBid. YcioBue Mapiamia-
Jlepuepa. JIxeit-kpuasi.

Makpo3KOHOMHUYECKOE PAaBHOBECHE B OTKPBITOM PKOHOMHUKE TpHU (PUKCHPOBAHHOM U ILIABAIOIIEM
BaIOTHOM Kypce. [luarpamma T. Csona. IlonuTuka wW3MEHEHUs pPAacXoJOoB M  IOJIUTHKA
nepeKiItoueHus: pacxonoB. Mogens (quarpamma) P. Manpenna. IlpaBuno pacnpenenenus poieit
(paznenenus nonutuk). «lIpaBuna urpel» npu GUKCUPOBAHHOM BaTOTHOM Kypce. Crepuinzanus
BO3JICUCTBUSl HAa JIEHEKHYI0 MAacCy HEpPaBHOBECHsI BHEIIHMX PACUETOB: MOHSATHE M MEXAHU3MBI.
Ucnonp3zoBanne moxaenu IS-LM-BP nns ananmza Oro/pKETHO-HAJIOTOBOM, JEHEKHO-KPEIUTHOM,
BHEITHETOPTrOBOM MOJIMTUKH, ACBAILBAIINN/ PEBAILBAIIMU B OTKPBITOW SKOHOMUKE.
MakpOo’KOHOMUYECKUN aHAIN3 BHELIHUX LIOKOB B OTKPBITOM 3KOHOMMKE. BHEIIHETOProBhIi LIOK,
IIOK CO CTOPOHBI MEXIYHAPOIHOTO JBUKEHUS KaluTaa.

Br16op BanmOTHOM MOMUTHUKUA M PEXKUMBI BamlOTHOrO Kypca. OCOOEHHOCTH peKUMa BaIOTHOTO
yrpaBieHus, 0QUIUATHHON JOUIapU3aIUH.

MupoBble pUHAHCOBBIE PHIHKU: HHCTUTYIIMOHAIbHAS CTPYKTYPA, OCHOBHBIE CETMEHTHI, OTIEpaIH U
(dbuHAHCOBBIE MHCTPYMEHTHI. [IOHSATHE €BPOBAIOTHI, HHOCTPAHHBIC W €BPOBAIIOTHBIC (DHHAHCOBBIC
pPBIHKH. BHeIIHsAA 3a10/KEHHOCTh B MUPOBOM 3KoHOMEKE. Kpu3ucel u npoOiema peryiupoBaHus
MHUPOBBIX (PHMHAHCOBBIX PBHIHKOB: POJIb MEXKIYHAPOJHBIX AKOHOMHYECKMX opranuzanuii (MBO,
Bcemupnoro 6anka, BMP).
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